PETROVIETNAM CONSTRUCTION JOINT SOCIALIST REPUBLIC OF VIETNAM

STOCK CORPORATION Independence - Freedom - Happiness
PETROLEUM PIPELINE & TANK
CONSTRUCTION COMPANY
No: £ mosc-TekT Vung Tau City, Jamuary 20, 2025

PERIODIC FINANCIAL STATEMENTS DISCLOSURE

To: Ha Noi Stock Exchange.

In accordance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020, issued by the Ministry of Finance, guiding the disclosure of
information on the stock market, Petroleum Pipeline & Tank Construction Company
hereby discloses its financial statements (FS) for Q4 2024 to the Hanoi Stock
Exchange as follows:

I. Organization name: Petroleum Pipeline & Tank Construction Company

- Stock code; PXT
- Diachi: 35G, 30/4 Street, Ward 9, Vung Tau City, Ba Ria-Vung Tau Province,

Vietnam
- Bign thogi lién hé/Tel: {0254) 3835 8RR Fax: ( 0254) 3835 883
Email: info@dobe,vn Website; www.dobe.vn

2. Contents of disclosed information:
- Financial Statement Q4 2024
[ ] Separate Financial Statements (The listed company does not have
subsidiaries and the parent accounting entity has no subordinate units);

|| Consolidated financial statements (The listed company has
subsidiaries);

B<] Combined Financial Statements (The listed company has
subordinate accounting units with independent accounting systems).

- Circumstances requiring explanation:

+ The auditing organization provides a non-unqualified opinion on the
financial statements (for audited FS of 2024):

B yes [] No
Explanation document provided, tick yes:
B Yes [] No

+ The profit after tax in the reporting period shows a loss, changing from a
profit in the same period of the previous year to a loss in the current period, or
vice versa:

[ ] Yes <] No



Explanation document provided, tick yes:
[]¥es [] Ne

This information has been disclosed on the company website on January, 20 2025
at the following link: http:ﬂduhc,vnfqunn-he-cn-dung#mng—bn-thnng-tinf.

We hereby certify that the information provided abowve is true and correct and we
take full responsibility to the law for our information disclosure,

Enclosed documents:

- FS 04 2024,

= Explanation Document for
Changes in  Profit  Afier
Corporate  Income Tox in
Q42024 by 10% or More
Compared to Q4/2023,




FETHEFVECTNAN CONSTHUCTION MONT ST00K CONPRLLTION
PETHOLETAE FIPELING & TANK CONETINATION COMPANY

Inmd wler circulur no. 200/201 4/TT-ATC December 22, 2014, by the Minisiry of
Fhiismce

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

fur the year ended 31 Decensher 2024
Gt VNI,
En balance Innee
ASSETS Code Note [JI:?MH " Mﬁ:’:‘ﬁﬂ
1 2 3 4 5
A - CURRENT ASSETS oo 249,256, 799,501 261 857,929,357
L Cash and cash equivalents 1o I.GEY, 102,378 1,284, 300,598
1 Csti e . LERSIO2ITS| 1234300308
2. Cash equivalents 12 2
- Short-term financial investments 120 vi2 I
I. Trading securities 12 3 )
2. Allowance for diminution in the value of irading securities] 122 i —
1. Hnld-u:-u-hmn;r investrient 123 . ==
[I1. Accounts Receivable - short-term 130 199496501738 nmumﬁ
1. Short-term receivable from customers B 131 I8SU60.191.574 | 213623731067
2. Prepayments o suppliers 132 31.508.029.025 | 1.313461.208
3. Short-term internal recelvables 133 i =
4. Receivables sccording to the progress of construction] 134 7784 860,359 .
S. Shart-term lon receivables s | s B
. Other shart-term receivables 136 vi3 _ TM003061 | 38165800897
7: Allowance for doubtful debts (*) 137 (BIS96617I80| (31596617180
W__Inumnﬂu 140 V1S A, 438,145,900 4. 450,702,158
1. Inventories 141 62.226.450.991 _ $1.276.557.860 |
2. Allowaiice for inventories (*) il _STERI0AETI)  (10ssss.mon|
V. Other current assets 150 1634.049.498 LE3T. 81616
1. Short-term " prepaid expenses 151 AL 36.791.799 H02E501T
2. Deductible value added ax 152 1.397.673.282 1.397.673.282
3. Taxes receivable from State Treasury ) 153 199,584,417 199,584,417
4, Purchase and resale ul‘mwmml bonds 154 :
5. Other short-term nssets s | =SS S
B-NON CURRENT ASSETS 200 32697.643.512 34516690209
L. Accounts receivabie - long-term 210 g 5
|. Long-term receivables from customers 1T =
2. Working capital provided to subordinate units 12 | . o
%, |,.mg-|mn intercompany receivables 213 = : =
4. Receivables on long-term loans 214 B
5. Other lang-term receivables 215 = i
6. Allawnnge for doubtiul long-term receivables (%) EIT) q .
I Fixed pssets B D T | Maems
1. Tangible fixed sssets zi VL7 32, 166,682,006 33.509.016.075
- Historical cast 22 126.567.699.350 127:048.110.632
- Aceumulated depeeciaton (*) i (MADLOIT254) (94339, 004.557)|
1 Finmnce lease fixed nsscts 2 VLg . 1 .
- Historien] eost 225 2 | 3




En balance nign balaices
ASSETS Cade Note {3':1‘1:11:-141 H“t:l! Fumu]
1 2 3 4 5
- Accumulated depreciation (*) 226 2 .
3. Intangible fixed assets 227 VLK 440,700,000 HELAD0.000
_ =il oo e 4506062000 | 4.596.062.000
= Aooumulniod degwaciation () = (4,155,362,.000) (3.714,662.000)
M ovitrant prapisty s b £ 2
- Histowrical cost 1) i
- Accumulated depreciation () a2 5 = |
IV, Long-term work In prum.u  nssels 240 =
1LLong: mmpmdmhnmhulmuﬂmhm 241 &
12, Construction in progress 242 =
V. Long-term financial investments 150 . =
| Investments in subsidinries 251 2 N
2 Investments in associates, joint-ventures % | ) —
3. Investiments in other units 1253 = —
4. Allowance for diminution in the value of long-term finnncinl| 254 :
5. Held-to-maturity investments 255 S
V1. Other non-current asseis 260 soeLats | 1262740
1. Long-term prepaid expenses 261 VLI MOI6LAIE | IB6ITAIM |
2. Deferred tax nssets 262 .
3. Ellrw!nug.—mmdl 268 . n
RESOURCES (270 = 100 + 200) T 281954443101 206, 404,610,566
|C - LIABILITIES 00 126,157.321.934 241558305074
|1 Current liabilties 310 DANITSSAATI | 20me0aTedso
I. Short-teem trade payables i = 109,219,034,754 114.092.665.505
2. Advances from customers Afa nHLTANT|  n2maman
3. Taxes payable to St Treasury s VLI 13.935.222.475 R2TN6S51T
4. Paynbies to employees 314 10,109.314.212 22 AIEA0LA1Y
5. Accrued expenses 313 VLIS 31.217.663.744 26411446321
&, Shor-ferm inlercompony paynbles 3l R B
7. Paynbles nccording 1o ﬁumufmﬂwﬁmmﬁ uz .
B.Short-term unearmed revenue K | !.n'l 17 F
9. Other shori-term payables e V116 [S163.700.431 19.597 945 964
10 Loasis and obligations under finance leases 120 vLIZ 11.513.000.000 | 4490012 426
11, Short-term provisions 12l x i
12. Bonus and welfare fund i JAK 849,738 MER49. 738
13, Price stablization fund 323 i
14, Purchnse and resale of government bonds T =
11, Long-term Habilities 430 1.369.763.463 VIHAZHH1Y |
1. Long-term supplier payables EET) > z
2. Long-term advances from customers ]
3. Long-tcrm expenses paynbles 332 &= .
4, Inbmunpmr pivibles on working capital 33 e i s
3, Long-term hﬂwnﬂﬂpm:r m-:hl; i | . 2
6, ng,-lm*n wrseared revenue 335 . L ]
7. Other lomg-term imeamed payaties 334 1.369,761.4643 TROZH5 18




ding balance | Beginnign
ASSETS O | WNam EEuTmm; mmm:?:m
I 2 3 4 5
§. Long-term barrowings 338 VL2 . .
9. Convertible bonds 339 . =
10. Preferved shares 340
11, Deferred income fax - T, =
12. Allowance for long-term payables 1 32 . =
13. Scientific and technological development fund 343 ; 2
D - BQUITY 400 S5.767.121,169 S4.546.314.492
L ﬂ-m f_q_uﬂr 410 ¥1.20 5L 767121160 54546314492
\. Share capital bl 200,000.000.000 | 200.000.000.000
o She . a 150,626,415 150,826,413
1, Canvertible bonds 413 e
4, Other owners' captial 414 B
5. Treasury shares (*) 415 ]
|6. Asset revaluation differences 416 R
7. Foreign exchange differences 417 5 :
8. Invesiment and development fund 418 14.984.504.05) 14984, 594,051
9. Enterprise rearganization assistance fund 419 x .
10, Cther equity fund 420 x =
1. Retained profits a2l (159 368.209.297)( {rm;ﬂ_,;uq.i;].
- Retained profits brought forward 4la (100.59.108.974)) (161,600,789, 180)
= Retained profits for the currents period 421b 1.220.806,677 | .01 1.683.206 |
12, upaul expenditure fund (751 . i
IL. Fanding and other funds a | ; )
I Fmdin; 431 .
2. Non-business funds used for fixed asscts acquisitions 42 -
TOTAL RESOURCES (440 = 306 + 4040 4410

Preparedly Deputy Head of the Finnnce Department

R
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FETROVIETSAM CONSTH DT THIN JENT STOCK OORPOILETION

FETROLELS PIFELINE & TANK CONSTROCTION CONPANY

CONSOLIDATED STATEMENT OF INCOME

For the year ended 31 December 2024
Linlt :VND
034 05
MS Code | ®
ITE " A Arcmmulntedl Aeenmilnied
Qe N0 Qaan MY
i 1 3 4 5 & 1
I Reveuue from sales of goods nnd provision of o | WL I0AT1905330 | 10,408,404 385 11RAT.564.75 001455500
L Revenne deduetion 0z .
3. Net revense (1 =01 - 03) I 0511935321 | 100040404385 | ILNNTSE4TIS | 99614855082
£, Gross profit {28=18-11) L) AIISETRTIL | ITIL0N8.2TE dSUS 80872 16,542.646. 590
ls. Flunmeial inenme u | vid 1515509 9,079,178 L1735 e
T. Finanelal gxpstuses I3 VILE ITI20.%1M ISTATT00 TIA341T B0 355518
= bt wluch: futerest exparise 23 2122908 157477004 FIII3417 K61 255,518
H. Belling cxpenses | a
« Gengrsl umid sibministratbon expesses YiLE L ISTAH L0065 D ACLANR TN LATEMETIY 11747391 %66
10, Net upernting profit (J0=20+(21-22) + 24 - (25+26)) | - 30 137300540 2078937 LSIZTO0T0 | 4337506505
I, CHber beuiss X VILE AR5 ARENL0 J2N. 662858 - 7.HEY, THL. 851
12, Chtiver expenses ViL? 212.537.153 L300 15540 1774564076 11 49.99%5 #50
13. Revults of adiser oetivities (40=31-32) ITL927.787 S00,047,307 (LTS640T8)| (3326212329
. Profit befure tex (S0=30+40) A08303 | 1120806677 IZHITH994 1001683, 204
T Crurrest coporafe (neoime (o expenie £
16, Deferved eopuraie inenme tay espense 2
17, Net prufle after tun (60=50-51-83) 410318303 1.220.806.677 128,178,994 L0 1L683,200
IT. 1. Anrdsmable o pos-controffing inierest __
17.2. Asiribuisble b0 parens company's equity holdem - ——
LR, limske earniags e slare® ) k1]
14 Dnibiitedd enrnings per share (%) 7
Preparved by Deputy Hend of the Finance |

ﬁ};;ﬁ' A%




PETHOVIETMAM CONSTILCT 08 JHNT SIDCK COEMIRATION
FETROLELM FIFLLINE & TANK COMSTRUCTION COMPANY

CONSOLIDATED STATEMENT OF CASH FLOWS

(Indirect method)
for the year ended 31 December 2024

i Cosa 1+ Nk %1% i b"':ﬁw il
s — e e LN g0 W Noey =
L Cash fows from operating activities = =
1. Aecounting profit before tax Ll 1.220.806.677 _ 1.011.683.206
2. Adjustment for: 1371.560.008 | {1.961.024.429)
Dreprecisiian and smortisatbon 02 _ L753.195.196 2.091.775.150
Allowsnsesandprovisios L1 S 3000360
(Pt} from investment activities 05 . {5:!9.34113;-_1'1 _ (4946.085.457)
Interest expense == 06 157.676.588 | B61.255.51%
J';ﬂp-trlllll[ profit before changes by working capital o Np—— (M9, 341.223)
Change in receivabile 09 (1.230.517.408)) {1 I.l[?.Jll,ﬁD:]~
Change in inventocies 10 (34.721.377.680) 23.299.645.023
‘hange in payable fexcluding interest payable and ciwpomle
Income i payabli) " 26.812.161.782 {346.494.591 )
[Change in prepuid expense 12 (179.476.236) mmm}‘
et paid {?q;n?,ﬂ”‘_ (77.295.457)
Income tax paid 15 _ o
Oiher incame from operating activities 16 699,064,311 .
Other payments for oporating activities i7 (544.288.285)] .
Net cash flows from operating activities 20 (6.648364972))  sGi87sRTRT
1. Cush Mows from investing activities - .
Payments for addthons o fixed wssets wnd other long-term
nssets 21 - (1,843, 147.800)
Receipla from dispasals of fived assets and construction in
progrene - a2 5
for i | Z =
M&m'mm = 24 - == =
_Fn}mmu for investments in other emtities 23 = . -
Cnl!rﬂ::hmfmim-ulm_nlnﬂhw_mhml % =__ 1| - =
Weveipts of interes and dividend 27 g?_!gg_uu 103,856,729
Net eash flows from investing nctivities 30 29.179.178 (LTI29L071)
HIL Cosh flaws from financing uctivities B |
I.ﬁmﬂﬁmcnﬁﬂmﬂdﬁﬂmnﬂ_ﬁmﬂw 3 _ s
2. Proceeds from treasuey shares sales 32 . -3
3. Proceeds from bormowings 33 . 9.033,000.000 _ 9.151 668,033
4.Payments 1o settle loan peincipals 34 (2.010,002.426)( (18.291.570.267)
. Mayments 1o sende finance loesy pritecijils L1 1| ||




Froms 1012024 o frow 01012023 io
oo Code | Nt 311272024 3171272023

S 2 3 g 1. 30T
0. Puyments for dividends |36 = SECE——m——— | - -
Net cash Maws | from Mmaneing netivities 40 7.022.957.574 {4.139.902.234)
Net cash fows during the year (50 = 20430+40) R Amsme | 360.409.57)
Cash and cash equivalents ot the beglnning of the year G0 | _ L2B4.300.5%% 2.544.740.176
Effet of exchange rate fluctuations on cash and cash
gqyiinlmu il
Cash and cash equivalents ot the end of the Year (0 =
SH-MH-G1 ) T 1,688, 102,178 1.284.300. 508

Prepared by Deputy Head of the Finance Department
L —

-~
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PETRO VEETAAA CUSTTRUCTI N JOEST §T0CK COmPms THIN
PETRILTUR FIFELIND & TANK OOMETIUCTI0N COMPANY OV D - i
i smssley wovamdar sy S0/ MF BTT- BT Dvwmbir T2, N7, by e [ ¥ TTSTRp s

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

L arporate nformstion

1. Ownership structure - foint stock comguuy

foint Swock Canspany; e campany was granted 8 basiness registrution certificate and lox registrntion with the reghitration number
IS0083361, initially regisnered on Movember 26, 2009, i chinged for the Ldth time on faruacy 23, 2024, by the Department af
Plannimg und fnvestment of Ba Rin - Vung Tau Provinee.

+ The chaster cmpiitul according o the Buainess Reglstration Certifleaie i - 200 billlon VND
+ Major sharchalders of the company:

*Pﬂmﬂﬂ_nfmmhiumm 1%
2, Industry und principnl sctivitis:

The busieness sctivitics of the company include:

= Constrsction of pipeline, tunk, und storge contxiner projeces;

= Insinllnion of lechnological systema, ool and nudomation equipmeni, electrical nnsmdssion [ies, snd other intustrinl and civil
elociricnd sysidms;

+ Repair af waker imospor vehicies:

- Surveying, malienance, snd repair of g fcilities (ofTshore and atshore), construction projects, and civil wirks such s FIVER pirts,
seuparts, and oiher industrial constructhons;

- Rl estate develigpaneng Hunmmmhuﬂmmumﬂnﬂwhﬂhﬁ

- Imvestiment in the comtructian of mechanical equipment manufaciuring planis serving the oil and gos indisiry;

- Investment in the comstruction of shipbuikding plants, oil, s, chemical tmnsportition, nned drilling rig constractivn;

= lnvestmend in the consiruction of river ports, seapores;

= Investmont i indusirial park corstruction:

= Investnaent in transpartaiion infrusinecture consiruction:

» Imvesment in the development of infrastrciuene peojects, hydrsiic works, diken, piers, bridpes, and other civil and indusirial warks;
= Investment im mining (sand, provel, etc.);

» Comstruetion of all, gas, and chemical imnsportation ships;
anﬂhmﬁwquulpu!hlhﬂﬂ-m.dwm-ﬂmmm

= Mamifheture and instnllntdon of oil rig plarfarms, necial structiones, siorags tanks (for gasoling, ofl, LG, wiber), pressung vessols, il
Iechaclogicnl sysiens;

- Purchase andd sale of oil and jms constrsction equipment;

- Prodduction of industrial products (somps tanks, thermal power plats, hydroclectrie plints, cle);

- Trasrpont of all, Houefied gus, angd chemdeals;

= [husingss in comsbruction maseriak,

The mnis) activitaes of the compary ane surveying, designing, sl consiruction,

4. Marmal aperlig eyele: mzmhwurhwmmﬁ-lnmmhn the company docs not ave o fied
business production cycle, but rather depends on ench coatract signed with the invesion

5. The compuny strisclure consisis of the head ofTice and branches, which s consiruction factories

- Comiruction Faciory No. 1; Established an March 16, 2015, in Viang Tau Chiy, Ba i - Vg Tou Provinee

« Construction Factory Mo, 2: Esmblished on March 14, 2015, in Ving Tau City, Ha Ria - Vung Tioo Province.

= Construction Foctory No. 3: Bsiablished on Murch 18, 2013, in Yung Tau City, Ba Rin - Vung Tau Provinee.

- Costruction Factory No. 31 Estublished on November 30, 2011, in Vung Teu City, Ba Rin - Vung Tau Province, dissolved umider
Deocisdon N, 3 1H0-HDOT duted April 13, 2017,

|- Accounting yesr ( from 1/ 4o 11/12)
e Compurny's finusclal year begins on Janvary | usd ends on December 31 of the calendsr year
The secounting perlod of the Company's l‘mﬂuuuil!mhn'mhmq- 1l Descsmiber 31
& Curreney Used i Acoommilng: YN [ Vicinnmese Dong)
Methid ol Converting Other Currencies: The carrency used is VNI,
Thet inethod of converting other currencies is baved on the exchange rate fram the Staie Bank of Vietnum,

UL Appliguble scconnting stadards and vwsiem

I Applicnisle nccounting standards: Apply clrcular No. 200720 140 TT-BTC dated [ecember 22, 2014 of the Mindser of Finsnce,



I Accounting eslimades:

= The preparation of fnongial stubernienits in compliance with sceounting stsndards, the: Vietnamese sccoimting stunitund for enterprise,
winl releviund legal regubations requires the Board of Direcios to maky extimstes md nsamptons that sflect thit réparied figures fioe
linbilities, assets, and the presentalion of pobotitind liabilifes and assets as of the finmancial statement dase, o8 well a the reparted fgures

2 Cish nel casly equdvalends:
= Cirsh and cush equlvidents include conh on hand, demund uepesits, short-lerm nvestinenis wlth high liquidity, essily convertible in
e, el with minimnd risk of vakhue Mociuations,

X Acoonunt receivable:

= Adzuisils receivable regicesents the smaounts expected o be codlected from custimers or odher puitios. Accounts receivable are
presenied ot their ook valie, bes any provision for doubtfil debis,

= Pravision ﬁrdmhhl%hmdlhmhhhﬂunmhrmmﬂnw e, ar for receivabhes where the dobior s
tanlikely to puy due 1o liquidstion, bankrugicy, or simitar difficuftics. The Bonrd of Disectors of the Company s enreflally evaluaped

4 Inveidories;

= Inventary is recugnized at the bower of cost and et realizable vilue The cost of lnvetitory inchudes direet material costs, direct labar
casts, ind everhend cusil, iF ury, Incvrred f0 bring ihe EWNHWMMMMMTMMiMMH
deterniined using the weighted nverage mefhoel. The net realizsble vabue is delermined by estimatod selling prices kess eslimesed custs
mmmmﬂmmmﬂmmwm

= The Company*s provisian for invemory impadnnent b made in sccondmnce with eurrent sceounting regulntione. Accordingly, the
Company is allowed to creade provisions fir inveitory that is ohsalesn, damaged, of inferior quality, o in cases where the cost of
htmynmd:lunﬂmlmvuwmlh:mdurm:wdh;phd.

&, Tangilsde Mroed axsets ond deprecintion;
- Tangibie fxed assets ure presented nt cost less necumulsted depeeciation.
= The cost af tangihle Mved ety incldes the purchase peice and all other direct coits incurred io bring the st 10 its ready-to-ase

comdltiva,
+ Tempikile m“nwwmhwmmmmmmmmumm:
M piary

Deépreciation your
Buikling, smiciores 5-4d0
Machinery and equipment 5.7
T rnsportation 5-8
Ciffive equapment ¥ 5
. Lensed nasets!
= A ke bs chawsified us 8 fnince lense when substantinily a1l the risks and rewands of owntrship are trnnsferred o the beiser. Al ofher
ke are classifted as operaling leases.

= The Company recognizes sssets under finunce leases ns |is own assets ot the Gir value of the lkeased assets s the incepfion of the lenss
or af the present vilhie of the mininmm lense poyments, whichever 18 hm.mmﬂhr.t:mfﬁﬂuh_: ire recogibeed o the

Trarwportation T=-R



L -I-lllﬂll;‘-.lul AR BTN aii ik FELIL RN

7.1 Land ns rights:

» Intursgibile (e ausety represent ibe value of land use rights for Lot 35G, 304 Stroot, Wuing Tau City, B Bia - Ving Tou Pravines,
el are presenied il st bess accumulated smortieation, The currend value of lond wse rights is aflocated oo i sirikghi-lie basis over mn
eatimumted useful lifis of 10 venre.

7.1 Boliwans

= Intumygshbe fived meets include computer software handed aver to the Project Management Board of the Thi Vai LPG refrigented
witrge Eacilily onistruction project by the Fetro Vietnam Constructhn Joint Stock Corporution, as well as lwman resource
management software. These are presented af cost less sccmubsted smartigation. The softwore is amortized on 1 wirmaphd-ling biszs
over 3 years.

8, Coustruction in progress:

- Asscts under construction for production, rental, sdministrative, or any other pusposes are recognized ut cost. These costs include all
hecessify expenses incurred i create the mssct, Including service costs and related barmwing costs, in sccordance with the Company's
accounting policies. Depreciation of these asscls is npplicd similarly o odher assets, starting from the time the musts e endy fior wse.,

8, Prepaid experses;

- Prepald expenses include actual casts incurred fhar relate 10 the production snd beisiness operations of multiple sccounting periods.
Wmmammmmmmwu-mmmmwnmmmnmu-.rmd
other propald axpense,

- The goodveill arising from the ynkuation of the enierprise during fhe trassition o & joing-stock company was incurred oa Februnry 1,
2010, amemnting 1o VND £, 186,760,004, This amount s amontized on a strabght-line basis over the estimmted wsefil fife of the
poestwill, which i 10 yenrs. According io iks Company's Banrd of Directors, allocatlng goodwill over 10 years is consistent with
Gt accosinting regulatioas and the Conspany*'s curnel protbuction and business activities.

= (ther prepuid expemes include the value of toals, instrunsents, snd small components thit have been put into we wni sne expected o
hiuﬁuu-mmhhnuﬂnmmcmy.ﬁnmnmumﬁm nrid mliocaied bo the: stutcmend of
profil or koss on & siraiglt-line basis, in scoordance with currem necolinting regulurion,

10, Rervormae recognition:

Revenue from the sale of poods is recognized when all the Fillening Five [5) conditsans are sililed:

{8} The Uoopasyy has trunaferred the mujority of the risks and rewards nsocinted with owniership of the goods o the buyer;

(b} The Campany no bonper retairs manngement rights s the owner or contol over the gixonds;

(e} Revenue can be icasined relinbly;

(d) The Company is likely 1o rooeive sconomic benefin from the sile rassciioi nisd

fg) Thie related costs af the sile rmnsuciion cun be dentifisd

= Revenue flun service tmisnctions is recogmized when the oulcomme of the tmmsaction cun be measred rebinkly. For ssrvice
lmmﬂwmwmhmhﬂpﬂmmhmﬂMWHﬁ
the halanoe sheet dute of thai period. The oulcome of § service transaction is determined when all the following R (4) conditions g
g

{a} Revenue con be mensured reliably:

{1} Econuenic hetnefits from the service transection are fikely 1o be meesived;

fe) XThe purtion ol wark completed os of fhe halanee sheet dhate cons beo {bentiThed; and

(e} XThe costs incurred and the costs required Io complete the service transaction cun be measured

- Revenue from the Company's construction contricis ks recognized in necondamos willy the Compuny's sccounting policy on
consiruction conbrcls {details provided below),

+ Inderest incame is recopmbeed on an scorunl banis, determined based on ihe balnioe af deposit sccounts snd applicuble interess rates.

11, Crnssruetion contracts:

« When the sulcomie of o constrietion contrict ean be refinbly esthmuted, revenus sl experse reloked fo ihe coninet any recagnleed
based an the percentage of completion as of the end of fhe sccomnting period. This is culoubed s the mtio of the coxts incurred for
eompleled work io the tutal estimated costs of the contraci, nless ihese costs do oo comrespaiud 1o the netinl progress ol {he
canstaiction work. These costs may include additional expenses, compersation, and performance bonuses oy agreed with the cusiomer.
When the outconss of' s canstruction conirsct cannst be refiably estimated, revenise is recagnlzed iy 1o e exient of the coalnict costs
incuirred that wie Bty i be recoverible,

12. Farelgn cumencles:

-Trunanctivas denaminated in farelgn currencies ane converted ut the exchimge mtes prevalling on th transaction deies. Moietary ifems
denaiisinaied i forelgh currencies al the end of the nccounting period are converted the exchange ries on it dute. Exchange mte
elifferences aring ure recosded In the ststeiment of income.



13, Borrwing costs:

= Bommowing costs ano recopnized s product jon nd bhisinesis expenses in tle period oy wre ingurred unloss they are capitafized in
mﬂhmmmﬂnmmtﬂfﬂmmﬂumﬂmdy-mmm (he acquisition,
vonstraction, of prichaction of asscts that require n substantinl period of time ty be resdy for thedr intended wse or sale are added 1o the
wiril of the assets wnill the nssets are ready for use o sale. Any income geoerated from the temsparary investment of these bormwings s
deducted from the cost of the relwed assels. For specific loais wed for the comsiructiion of fixed assets or Investment propertics, Interes
expens fire cipitilized even [Mibe constraction period i ks than |2 monibs

14, Provisiohs for linbilithes:

= Provisioms are recognized when the Company bas o present obligation resulting from i pust evend, and it & probakde that the Comparny
will buuqnlmdmnululh:luhﬂ,mmmahumhmmubmdmhmammlmahhm?mnh
sefile the obligation as of the end of ihe accounting period. As of June 30, 2024, the Board of Directars has (rudenily miséased nisd
conlinmed that the Compary & not required 1o make & provision Tor whrrntitles on e prodecis it hes excouted,

15, Tonex

- Corparaie mcome s repeesents the total value of curmént 1x payable ond defered i

= Charrent tnx payubile is coloulbsted basod on ixxable income for the yenr, Toocahle income diffors lram pre-tax profil presented in the
tiscome sintement borause tinsble income excludes income ar expenses thal sre tuable or deductilide I wilver yeurs (inclading

ey forwanrd losses, i any). and also exclodes non-taxnlde oe non-deductible Rems,

- Deferred ts is calouluted on the differonces berween the enrrying amount and fhe e base of sssets or Uabililies I Ui findncinl
sinfernenis and i recognized using the balames sheel imoibwd, Deefierredd tax Tinhilitles st be recognired for il tomparery differences.
while deferrid fax usets nre anly recognized when it is proboble that sfficient fisture txable profits will be wvallable 1o offsa the
remporary dillevenos.

+ Deferred tas is determined wsdig the tax rates expected to apply in the year when the umset will be recovered or the liability will be
seitled. - Defierrod tax is recognized in the income stasement and is anly recorded B equity when it relubes o iems recognized
direily in eiuity,

- Dielerred tax assets and deferred mx linbsilities must be offset when the Company has a legnl riglst bo offset curren tix nssels npuins]
currenl inx [esbilinies, nnd when the deferred tax nssets ud deferrad thx liahilities refate o corpomie income tx managed by the same
Inx uularity sod the {Company insends 1o seetle the cunrent tnx linbililies on n sl bt

- The determinagion of the Company's income o i bnsed on the cuirrem bax regudatiom. However, (hese regulstions chiunge over lime,
i 1l flnal determination of corporste fcome (o depends on the resulls of nudits by the competent lwo uuthorilies

= Oiber tades are applied in acoordance with the cument ux lows in Viemmn.,
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1M Oviber inforemnt fons:

. Events Afer the Reporting Period; No significunt evens oceurred affer the end of the finmncind yenr that require adfustinent or dischosure in

this report.,

2« Tramsations tnid Ralances with Reluied Parties.

Dhiring the period, the Company engnged in transsctions with related porties an
il lows;

From Jumnary 1, 2024, to | Frem Janunry 1, 2023,
Decomber 31, 2024, o December 11, 2021,
Reveue 95.848.951,746 97.840.370,951
Long Phi | Thermusl Power Flunt Ca, = DAZ024/LP 1-HEVDOBT Servies Agresment
for Maintenunce and Servicing of the Compressed Air System of Atlas Copeo
Equipment _ 775,355,556
Cioul Hopper &s per the design requirements of Party A (Contract 017202MN-DK
[dnterd 22/11/2023), —- $84.395.000 -
Thai Rinh Co. - Pipe Supply and Cooling Water Dischurge Fipaline Packaps
[(Contruct No. 45HDK TIPVEPVE PTICWS), ) o (622800245 6,390,733, 067
Thui Binh 2 Thenmal Power Pluni Ca, - Grovnding and Lightning Protection System
Puckage (Contract No. 4VHBKTPVC-PITD). 341,070,459 -
Thai Binh 2 Thermal Pawer Plant Co. - Fly Ash Disposal System Packape (Contract
NDJH!-I:BHTIF?W-MIE-WETFHWHWAEHL TET6TEALD
Thui Binh 2 Thennal Power Plant Co, - Ash Disposal Systen; Cooling Water
Pumping Santion; HFO Supply Sysiem - Contmct No, MDA HPRTIFVOPYC-PT, (1 LO3HETT) 7.626.790,039
Thal Binh 2 Thermal Power Plant Co. - Mechanical and Ebectrical Equipment "
Installntion Frickage {Contmet No. 1SUA0LILAMA-PVCRT). 5368932670
Thai Bish 2 Thermal Power Plant Co, - Electrochemical Corrosion Protection Tor the
Caalling Waser Sysiem - Contruct No. OWHBKT/APVC/DOBC. ] T18310.010
Thal Binh 2 Thermal Power Plant Co. - Puving ~ Dust Filler Foundation Mo, 02 —
Contrast No. 14201 FHEKTPVCDOBC. IAISME| 350100800
Thai Binh 2 Thermal Power PMont Co, - Provivion of Manpower, Machinery,
h!tﬂprrlu_ri‘ Toola, and Materials .., Comrct No. EBIHHDE‘H’J"I'HI-FEB-I}DEE. 9,499 303,750 £2.470.528.400
| Binh 2 Thermal Power Mlamt Co. - Fly Ash Disposal System Package (Coniract
No. S LHDK T/PVCEVCET-MIE-VIETTRONICS/ASH), b | 9,132.359.514
Thai Bish 2 Thermal Power Plant Co, - Repair and Replacement of the APH Alr
Heuter for Unit | and Unit 2 (Conteact No. 3611202/ HBKT/PEB-DOBC), _ - 3K28.000.000
Thai Binh 2 Thenmnal Power Plant Ca. - Ispection, Repair, and Maintenance of Steam
Vislves I'HlEIiﬁl'_r Em (Contruel No. 24-2022PETRONS.-LD DOBCEPVMTCL IE.EIH.IH.!!'{!_!_ |R9S. 346,018
“Sam Con Sin 2° Projest. T30 0,380
Thai Binh 2 Thernal Power Plant Co. - Deslgn and Procurement of Power Cables for
Fuigmment in Crang and Hoist Package Tatch 2 (Contract 22033} 7804 463 938 _
Thai Binls 2 Thersial Power Plunt Co, - Supply snd Installation of Indoar Lighting,
|Outhets, and Switches (Contract No. 32202/ HBKT/PETROCON). 7.793.421.067
Thai Hinh 2 Thermal Power Plang Co. - Inspection sl Mukiteniince of Main Cooling
Puenp System 1B (Contract No, 3782024 HDK T/PEB-DOBC/BDBOM). 2.479.250,000
Thil Binh 2 Thermal Power Pl Co, - Assessment Survey of the Fly Ash Disposal -
Systom (Contract No. US/2024/HDK T/ TROCONS-DOBCIHT). JB.998.320.000 —
Tha! Binh 2 Thenmal Power Munt Co. - Muimenance and Repair of Cooling Water
Sysiens for Units I&!mﬁbhﬂmmﬂ?w-ﬂﬂﬂﬂ 2700 248, 624
Thai Hinh 2 Thermal Power Plant Co. - Cleaning and lnspection of Coofing Pipes for -
il Mmmm{ﬂuum MWHMHMMHE}. 1945478429 | -
Thnil Binhy 2 Thermal Power Plant Co. - Dismontling, Replacement of Graphalloy
Bearings, Installation, nod Afignment ... Contract No, 392024/HDK T/PEB-DOBC, 226,000,000

E}



Fram Junwary 1, 2024, to | From danuary 1, 2023,
December 31, 2024, to Decembier 31, 2023,

Cirshre Fabrication and lnstallutian for Lounching in the D Hung Ficld
Revelupmen Project - Contract Mo, | 19202V HEVPYCMS-DOBC. 3.570.750,000 1.719.250.000 |

Fhmmn Na, :li'znzmm}vss.'nﬁummwmﬁmncm 1902023
"Provision of Insulator Cleaning Services fr Substation T1, T2, and $00kV
Tranumission Line Insulstors®, 214202.960

Song Hﬂl I Th:l'la_i'ﬂw:r Plam - Contract Mo, 26200 VHDK T/TTESE/PVREGRE-
DOBC - Minor Overhad of the ESP System at Song Hau | Thermal Power Plant,
2023,

Song Hus 1 Thermal Power Plarit - Coniract No, 282020 HDK TINCT TPV PGE.
DHHAL - Hiring Workers for Maintenarce st Song Hau | Thermal Power Plant in
l2023, | 250818271

Soullwerm Fﬂrwinulul Complex Project - Package A2: Hiring Servives for Instaliing
Process Phjies, Firefighting Pipes, and Piperack Insiallntion (Contract Me, 189 TK-

_LSLTI AN

QLKT.... 2364, 564,634
Song Hau | Thermal Power Plant - Contract No. DTRIRAHDE TINMIASHI-BOBC
ﬁ:memufEﬂH-hppcﬂhSnppmﬂmdﬂmlepmm. SH2.407.407

Sang Hoau | Thermal Puwer Phant - Cantrmct Mo, 1257202V HDICTMNDEITL:
DOBL Gir Providing Boller Cleaning Services m Song Haw | Thermal Power Plunt In

HIZ4. e - . »MIoE00)|
Sang Hou | Thermial Power Phant - Contract No. IWDOOSAN-DOBC for Providing
_Ifﬁmingﬂmﬁ:uﬁmglhulﬁml?nmﬂmumiﬂﬂ- 11,067.401,500

Sang Hau | Thermal Power Plant - Contract No, 130 20MMHBETNMNESH ] -
DOBC for Providing Insibaior Cleming Services for Substations T, T2, mnd ihe
SIkY _Tmmnhuhn Line in 2024, 200,350,400

Song M | Thermal Pawer Pl - Contruct Ho, 127204 TINMNESH ] -
DUBC for Renting Bueket Lifi Trucks for Testing Relays and Transformen at Song
Hana | Thermal Power Plant in 2 294.367.950

Song Haw | Thermal Power lant - Contract No, |242004/HDKT/NMNBSHL-
DOBC for Providing Services Tor the ESP Systen o Soow Hiy | Therma| Power
Plant in 2024, 2243836034

Piichnsing Muterinls snd Hiring Constraction Services for Evection Projects. . .
FETROLEUM INDUSTRIAL AND CIVIL CONSTRUCTION JOINT STOCK
COMPANY
Management's lncone 2.229.108.675 1716592208
Dividends Mald to Sharehulders.
Balaneces with Related Parties are as follows: 200 3121
Accounts Receivable from Custoniers 104008, 862, 164 9L965.327.212
FETHOVIETMAM CONSTRLICTION JOINT STOCK CORPORATION 6208813 36,208 813
PETROVIETNAM CONSTRUCTION JOINT §TOCK CORPORATION. Thal Binb| | e
2 Thermil Power Plant Project Management Boord ) TIMALTIEN | F49B967L754
PETROLEUM EQUIPMENT ASSEMBLY AND METAL STRUCTURE JOINT
STDCK COMPANY - — 16.719,706.278 | 15.086.614.219
Lung Phiu 0N and Gias Power Managesnen Board 41,870,000
PETROVIETNAM POWER GENERATION BRANCH AEITR | i
Salgun Petroleum Ivvestment s Constrvction Joint Stock Conspany, .062.727.290 1.062.727.230
PETROVIETNAM MARINE SHIPYARD JOINT STOCK COMPANY 1.578.801,538 LATR.S0L838
PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION JOINT STOCK COMPANY 62,166,603 62L.166.601
HANOI PETROLEUM CONSTRUCTION JOHNT STOCKE COMPANY (Lien
JL’]JE::L: Construction Warchouse) - XMEND, 149.546,015 149346005



Friin Jamuary 1, 2024, io

From Juwuary 1, 2023,

December 31, 2024, tn December 31, 2023,
lAdvance Puyments from Buyers, 224499 958.324 31.257.238.27]
PETROVIETHAM CONSTRUCTION JOINT STOCK CURPORATION 22 499,958 326 11 257.238.271
Other recelvabies 26.476.512.026 26.476,512.026
PETROLEUM INTERNAL AND EXTERNAL EQUIPMENT MMNT STOCK COMPANY 26414393577 16414393577
Saigon Petroleum bivestisent and Conatruction Jaing Sisck Caomparny. 62110445 A2.1 1 K449
Accomnts Fayable to Suppliers MABI19.410.616 10.899.015.874
IPETROLEUM INDUSTRIAL AND CIVIL CONSTRUCTION JOINT STOCK coM _AesTSEIeS | 209283483
Vung Tau Petroleum Transpon Joine Stock Compasny. 7700000 | 37,700,000
PETROVIETNAM MARINE SHIPYARD JOINT STOCK COMPANY 1.579,741.998 LS9 741.998
FVE OIL GAS SURVEY CONSULTANCY JOINT STOCK COMPANY 32181490 ) paz08)490
Victory Group Joint Stock Company 2631.238.780 2.631.238,.780
HANGI FETROLEUM CONSTRUCTION JOINT STOCK COMPANY BE. 545941 BE.345.941
?EER.{!LEUH_"MN“ JOINT STOCK COMPANY HHSM@_ L] _;!@Iém_m
FETT(HEFTTCG\'UHGT&UGEHEHALEEHWEEHDMETDCKWHFM 1697424212 L9 A24.212
[PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORA TION 13,000,000 11:000.000

Shart-term barruwing

VIETNAM FUBLIC JOINT STOCK COMMERCIAL BANE - BA RIA -VUNG TAL
BRAMCH

4. Operaling Segments: The Company's main business actlvity I+ construction and installution, Dhuring the period, the Compary did not
As such, the fancial nformation presented fn the

hatnnce sheet as of December 71, 2024, mdhmmmmthMMm ﬁrllmﬁ:mhwemfmhm-ll

ehgitge in any ather signiflcant production or busingss wctivities (those exoeeding 10%),

reluted to construction and instnllation nctivikies,

The E'umplll_kﬂﬂnmlhlﬂnwhulnmwﬂml:mtﬂlh of Vietnans; therefore, it does not have ury geographicnl sagomemy oibicr ihan

Vietiipm,

FREFARED RY

DEPUTY HEAD OF THE FINANCE DEPARTMENT

__..l"rl 41 HECT T

Vung Taw, Jonuery 20, 2025




